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The Developer, T~ECO COMMUNITIES, INC., does hereby amend the Declnration 

of Covenants and Restrictions for PI-IILIPPE 13/\ Y, which Dec Iara tion was recorded on J;inuary 

18, 19811, in o"!liclal R~cords 13ook .5683, Page 1009, of the Public Records of Pinellas Cuunty, 

Florida, pursuant to the power reserved by the Developer in Paragraph 10.J(A) of said Decla-

ration. 
I 

Paragraph 5,7 of the Declaration of Covenants and Restrictions for l'HILIPPE 1\A Y 

shall be delet~d and replaced with the following: 

5,7 Uniformity of Assessments. The Annual Assessment and any special Cornman 

Area assessment must be uniform throughout the l'roperty, except that the Annual Assessment 

· against any Lot in which Developer owns any interest and which is -not being occupied as 

a residence may be fixed by the Board of Directors for so long as there is a Class O member-

ship In the Association in an amount not less than twenty-five percent (2.5_%) nor more than 

one hundred percent (100%), of the· amount of the applicable Annual Assessment against 

Lots owned by the Class A members of the Association then in 'effect; provided that the 

Developer maY, In any year, elect to fund the deficits, if any, between the aggregate amount 

assessed Class A members and the total expenses of the Association during the applicnblc 

period of control, In which case the minimum assessment set forth above would not apply, 

and the Developer's total responsibility for assessments would be the' minimum amount re

quired to fund such deficits. Upon transfer of title of a Developer owned Lot ocher than 

for purposes of completing the .Work, such Lot shall be assessed in the applicable .imount 

established against Lots owned by the Class A members of the Associution, prorated as 

of, and commencing with, the month following the date of transfer of title. 

The terms and conditions of rhe Oecl.ir.ition ol C0v1:11;int~ .ind r:,:::trk t:•;,:,:; ~ .... ~ 

PHILIPPE 13A Y are hereby ratified and confirmed. 

Executed this 1 Jtb day of -..Au.1..1g~u,_,,5..._t ___ _; 19811. 

WITNESSES: 

OJACi. JI, ., . 
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G. MICHAEL MACKENZIE, P.A. 
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ST A TE OF FLORIDA 

1'\ · . ' o. i. 5827 rm22C.9 
··-

COUNTY OF PINELLAS 
·,, 

The foregoing Instrument was sworn t,o and acl<nowledged be/ore me this 13th 

day ol _...,A...,uq,g..,.1~1s ... t __ _,, 1981/, bY,. Wlfllam L. Buckner , the 
• • . ;, ~ ,. j t,. 

o! TRl!CO COMMUNITJE!S, INC., on behalf o! the Corporation. 
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G. MICHAEL MACKENZIE, P.A . 
. ATl'ORNl!Y AT LAW DUNEDIN, FLOIIIDA 
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